BEACON
e R U TS S RS o [ S

TO DEBENTUREHOLDERS OF ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
(“APSBCL”)

PRESS RELEASE

Date: July 5, 2024
Ref. No.: BTL/DEB/24-25/55867

Sub.: Intimation Letter pursuant to the breach of covenants in accordance with the SEBI Regulations
and Transaction Documents.

This press release is being made in our capacity as the Debenture Trustee for senior, secured, rated,
listed, redeemable, taxable non- convertible bonds, issued by APSBCL, vide debenture trust deed dated
June 14, 2022, and December 20, 2022, (“DTD”).

We request your reference to our attached letter dated July 4, 2024, bearing ref. no. BTL/OPR/24-
25/55415, issued to APSBCL (“Annexure A”).

Thanks & Regards,
For Beacon Trusteeship-Limited

Designation: Sr. Manager

BEACON TRUSTEESHIP LIMITED

Certified

Registered Office & Corporate Office : 5W, 5th Floor, The Metrpolitan, E-Block, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
Phone : +91 95554 49955 Email : contact@beacontrustee.co.in
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ANDHRA PRADESH STATE
BEVERAGES CORPORATION LIMITED

: CIN: U15400AP20158GC097161
REGISTERED OFFICE:~ GpﬂPORATE OFFICE:-
181 Floor, Proh. & Excise Complex, Prahibition & Excise Complex, 4th Floor,
0 No 5-69-55/8A, Taluk Office Compound, 8/1, S.No.88-28, Poultry Farm Road, Prasadampadu,
Brodipet Guntur-522002, Andhira Pradesh, INDIA, VIJAYAWADA - 521108, Andhra Pradesh, INDIA.
E~mail ; apsbeico2122@gmall com
APSBCL/CS/113/25-May-2024 Date: 25.05.2024
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai - 400 001
Sub.: Intimation of Delay of Financials

Ref.: Andhra Pradesh State Beverages Corporation Limited

1. LISTED — ISINs

[SCRIP Code - 973984; ISIN - INEOM2307024],

[SCRIP Code - 973985; ISIN - INEOM2307057], [SCRIP Code -973986; ISIN - INEOM2307040],
[SCRIP Code - 973987; ISIN - INEOM2307107], [SCRIP Code - 973988; ISIN - INEOM2307032],
[SCRIP Code --973990; ISIN - INEOM2307065], [SCRIP Code - 973991; ISIN - INEOM2307073],
[SCRIP Code - 973993; ISIN - INEOM2307081], [SCRIP Code - 973994; ISIN - INEOM2307099],
[SCRIP Code - 974445; ISIN - INEOM2307123],

[SCRIP Code - 974446; ISIN - INEOM2307131], [SCRIP Code - 974447; ISIN - INEOM2307149],
[SCRIP Code - 974448; ISIN - INEOM2307164], [SCRIP Code - 9744489; ISIN - INEOM2307180],
[SCRIP Code - 974450; 1SIN - INEOM2307172], ISCRIP Code - 974451; ISIN - INEOM2307198],
[SCRIP Code - 974452; 1SIN - INEOM2307206], [SCRIP Code - 974453; ISIN - INEOM2307156].

2. UNLISTED —ISIN —INEOM2307214.

Dear Sir/Madam,

It is submitted that APSBCL Statutory Audit for the financial year 2023-24 is presently underway and
will take a bit more time. Accordingly, the Company will not be able to make the required disclosures
of financial results within the prescribed timelines.

The financial results along with audit report will be submitted shortly.
You are requested to kindly take the same on record.

For Andhra Pradesh State Beverages Corporation Limited

Digitally signed

RAJESH b
REDDY: thaeziss s

12:02:11 +05'30'

Rajesh Reddy
Company Secretary
ACS 65216

CCto
Debenture Trustee
BEACON TRUSTEESHIP LTD. 4C-D, Siddhivinayak Chambers, Gandhi Nagar, Mumbai 400051.
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Clarification letter in respect of delay in submission of Audited Financial Statements
and Security Cover Certificate - Reg

ANDHRA PRADESH STATE BEVERAGES CORP LTD <apsbclco2122@gmail.com>
Wed 03-Jul-24 6:50 PM

To:Compliance | Beacontrustee <compliance2@beacontrustee.ca.in>;Bhagyashree Korpade
<bhagyashree@beacontrustee.co.in>;Kaustubh Kulkarni <kk@beacontrustee.co.in>

Ccapsbcl ¢s <apsbel.cs@gmail.com>

Dear Sir,

With reference to your email dated 27.06.2024 w.r.t the above-mentioned subject, we hereby submit
as under:

Kindly refer Regulation 52 (2) (d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the context of which is reproduced hereunder:

“The annual audited standalone and consolidated financial results for the financial year shall be
submitted to the stock exchange(s) within sixty days from the end of the financial year along with the
audit report”

Provided that issuers, which are required to be audited by the Comptroller and Auditor General of
India under applicable law, shall submit:

(1) un-audited financial results along with the limited review report issued by the
Comptroller and Auditor General of India or an auditor appointed by the Comptroller and
Auditor General of India or a Practising Chartered Accountant, to the stock exchange(s),
within sixty days from the end of the financial year; and

(i1) the financial results, audited by the Comptroller and Auditor General of India, to
the stock exchange(s), within nine months from the end of the financial year.

It is submitted that, due to a change in administrative Management, being the Government Company
in General Assembly Elections as per the Government Orders during the Months of April 2024 and
May 2024, the completion of Financial Statements and Audit has been delayed by few days. However,
APSBCL has intimated the same to Stock Exchange vide its letter dated May 25, 2024.

At present, the preparation of financial statements is underway and is expected to be completed as
soon as possible and the same will be submitted to the Stock Exchange and Debenture Trustee as
required under statutory provisions.

Further, kindly refer Regulation 56(1)(d) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015:

“a half-yearly certificate regarding maintenance of hundred percent security cover or higher security
cover as per the terms of offer document/ Information Memorandum and/or Debenture Trust Deed,
including compliance with all the covenants, in respect of listed non-convertible debt securities, by the
statutory auditor, along with the financial results, in the manner and format as specified by the Board:

Provided that the submission of this certificate is not applicable where bonds are secured by a
Government guarantee.”

The Security Cover Certificate is being provided to the Debenture Trustee pursuant to the relevant
clause of the Debenture Trust Deed executed from time to time and SEBI Debenture Trustee Master
Circular dated bearing reference no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as
may be amended from time to time. The Security Cover Certificate can only be prepared and provided
after finalization of Financial Statements as stated above.

https://outlook office.com/mailid/AAQKAGIWZ TQwYZjLTE4AN2QINDRMZ SThYTIKLWI4OGUzZjc1Y TdiYgAQAGVNIq6%2F Fb5Kihydq%2BiWmZY ... 12
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In view of the above, the Company is very diligently trying to reduce the time period for finalizing the
Audited Financial Statements. The Company shall submit the Security Cover Certificate as soon as
possible to the Debenture Trustee.

Therefore, it is requested to take the same on records with leniency and you may inform the
stakeholders accordingly.

With regards,
SdA00000X
Deputy General Manager (F&A)
APSBCL, CO, Vijayawada
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